GRANT AGREEMENT



THIS AGREEMENT is made and entered into this       day of      , 2010, by       [Name of Kid CEO] and       [Name of Kid CEO’s parent and/or guardian] (collectively, the “Project CEO”) to induce RandomKid, an Iowa nonprofit corporation (“the Organization”) to make a grant  of funds raised through the Organization to support  and to be used exclusively for those activities managed by Project CEO which are consistent with the Organization’s charitable or educational purposes as determined by the Organization’s board of directors. Project CEO acknowledges that the Organization is subject to certain requirements and restrictions imposed by the Internal Revenue Code (the “Code”) and that the Organization requires, as a condition to making the grant, that Project CEO provide the representations, warranties and covenants contained in this Agreement.  Accordingly, Project CEO  agrees to the following:

1. Use of Grant.  Project CEO shall use the grant funds (and any related interest or income) received from the Organization only for the purposes and in the manner permitted in this Agreement, and shall repay any amounts not so used.  Specifically, the grant shall be used exclusively for charitable or educational purposes consistent with the Organization’s charitable mission as identified in Project CEO’s grant application which is attached as Exhibit A (the “Activity”).  Pending such use, any grant funds received by Project CEO shall be maintained by the Organization, dedicated to the purposes of the grant.  No grant funds (including any related interest or income) or goods shall be used to undertake any activity for any purpose other than one specified in Section 170(c)(2)(B) of the Code.

2. Annual Reports.  Project CEO shall submit full and complete reports (“Reports”) on the manner in which grant funds (and any income thereon) are used (specifically indicating amounts used for what purposes (e.g. travel, supplies, etc.), on both a current and a cumulative basis, and the progress made in accomplishing the purpose for which the Organization’s grant is made.  Such Reports shall be made as of the end of each calendar year within which the grant (or any portion thereof) is received and all such subsequent periods until the grant funds are expended in full.  Such Reports shall be furnished to the Organization within a reasonable period of time after the close of the calendar year to which such reports relate.  Such reports shall include a certification by Project CEO of compliance with the terms of this Agreement.  

3. Books and Records.  Project CEO shall maintain complete records of receipts and expenditures and shall account separately for any grant funds received from the Organization.  Project CEO shall keep copies of the reports submitted to the Organization for at least four years after completion of the use of all grant funds.  Project CEO’s books and records shall be available to the Organization and its representatives for inspection and copying at all reasonable times.

4. USA Patriot Act Executive Order 13224 Certification. Project CEO certifies that he/she does not employ or deal with any entities or individuals who appear on any list of the U.S. Government, the United Nations, or the European Union identifying him/her as having links to terrorism or money laundering. These lists include United States Department of the Treasury’s Office of Foreign Assets Control Specially Designated Nationals List
 which will identify entities designated by the U.S. Government as Foreign Terrorist Organizations or as supporters of terrorism, U.S. Government’s Terrorist Exclusion List maintained by the Department of Justice,
 the list promulgated by the United Nations pursuant to U.N. Security Council Resolutions 1267 and 1390,
 the list promulgated by the European Union pursuant to EU Regulation 2580,
 and any other official list available, or with any entities or individuals known to support terrorism.  Project CEO also agrees to undertake reasonable steps to ensure that funds provided by the Organization are not ultimately distributed to terrorist organizations and to periodically apprise the Organization of the steps Project CEO has taken to meet this goal.

5. Remedies.  In addition to any other remedies that the Organization may have, Project CEO agrees that the Organization may withhold grant funds or terminate any grant commitment that the Organization may have made to Project CEO if Project CEO fails to comply with the terms of this Agreement.
6.     Solicitations for Third Parties.  In the event Project CEO desires to solicit funds for another organization (the “Other Charity”) (e.g., Habitat for Humanity), Project CEO is encouraged to obtain such Other Charity’s explicit written consent to do so.  Project CEO agrees that he/she will not, and will not permit any of his/her agents to, use such Other Charity’s trademarks, slogans, or other protected intellectual property in any of his/her solicitations, public statements, etc. without such Other Charity’s explicit written consent.  Project CEO acknowledges and agrees that it is his/her responsibility to ensure that it is clearly communicated that Project CEO, his/her agents, and the Organization are in no way affiliated with the Other Charity.

8.
Compliance with Laws.  Every city, county, municipality and state has different laws about selling products or services within its jurisdiction (e.g., in some areas, it is prohibited to sell products or services door-to-door without a permit to do so).  Project CEO acknowledges and agrees that it is his/her responsibility to comply with all laws in his/her jurisdiction.

9.
Parental or Guardian Supervision.  Project CEO acknowledges and agrees that he/she will seek and obtain adult supervision from a trusted person for all of Project CEO’s and his/her agents’ project efforts.
10.      Allocation of funds.  At the Organization’s discretion, ninety percent of the funds raised will be allocated to support the Activity and ten percent of the funds raised will be allocated to Organizational sustainability, including maintenance and growth of a seed fund pool which provides materials needed for all the Organization’s “Project CEOs” to generate increased funding for their projects. Any monies raised after the seed funds are restored shall support the Activity under this same allocation.

(The rest of the this page is intentionally blank. Signature page follows.) 

IN WITNESS WHEREOF, Project CEO has caused this Agreement to be made as of the day and year first written above.

On behalf of PROJECT CEO:

[NAME OF KID CEO]

Print ____________________
Sign  ____________________
Date  ____________________

[NAME OF KID CEO’S PARENT AND/OR GUARDIAN]

Print ____________________
Sign  ____________________
Date  ____________________

Relationship to       [Name of Kid CEO] _____________________

�  � HYPERLINK "http://www.treas.gov/offices/enforcement/ofac/sdn/" \t "_blank" �Specially Designated Nationals and Blocked Persons list maintained by the Office of Foreign Assets 	Control�


� http://www.homelandsecurity.ohio.gov/dma_terrorist/Terrorist_exclusion_list.pdf


� � HYPERLINK "http://www.un.org/docs/sc/committees/1267/1267ListEng.htm" \t "_blank" �United Nations Consolidated List�


� � HYPERLINK "http://europa.eu.int/eur-lex/en/lif/reg/en_register_18.html" \t "_blank" �European Union Terrorism List�
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